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-demnand of the otherwise provid

- against Joss by fire, windstorm and other nazards In 4 St ot Joos

sich _knpioycmcnueéoiba ins in the name .‘,h°. M mox:_m_ﬁl

* reference. .

. institute any pr

) dcl_iz_lqm;nt payments.

. collect sald rents and profits and npplr the same to the indebtedness herchy -secure

Gt all o inular P ebis: mabis. hevodltseita sinitenanes o the same. belongiag ot I any
r appertaining,: fncluding all bhllt-'g‘*g refrigerstoes,: he “air condi timbing ‘and ‘electrical fixtures, wi
¥, fences-and gates, and: any:other'e y : ' connected 'or fitted' in any. manner,
intention of the-partics hereto that.'a fixtures”and equipment, other than Id £ Imrg;_l?eoqm{dgf d & part o,

3 arranty that: said ‘Mostgagor is selzed of the'above described premises.in fee simplo absolute; that -
X : premisesare free and clear of -all Mens or other encumbrances; that the Mortgagor Is lawlully, empowered to con- -
ey o encumber the same; ‘and that the Mortgagor ‘will forever’ defend the sald premises unto the Mortgagée, its siiceessors and assigns, -
front and ugainst the Mortgigor and ‘person whomsoever lawfully clefming or.to claim 4he sime or any part thereof,:~ . v o

pﬂnclpllandintemton the indebtedness evidenced B;_/ saicl promissory note A_ql.‘ the

e morigege secure the: Mortgagee : an,
Mortgagee, for the payment of taxes, or public assesyments, hazard insurance premiums, rc‘i)nir:'or- other such purposes pursuant to the
provisions of this mortgage, and also for any-loans or advances. that may hereafter be ma.
the nuthority of Sec."-i%s_,jlm;Coda_of;l_am of South Carolina, as amended, or similor statutes; knd all fums so mdvan
Interest at the same rate ‘or.rates as: that provided i &

a
shall bear-

That M ifllr;'f' , the i . mortgaged ‘,whcthcr now existing or hereafter to bo eré;:tpd, insured
] } oﬂiﬁ:r stor = ) l:lmn];"the:' l:h neti duo_he:elur}dcr :fiti‘:sﬁy time nnﬂ inh? clmnpnny or
companles ‘acceplable to the Mortgagee, and ‘Mortgagor does héreby :assign' the po fcy or” policies of Insurance to. the: Morigegee an
‘mpaiuﬁut-all such: liciu‘:hnllr;g;ﬁd by-,the‘Mgg:az'ea should it 80 requite and shall include loss payable clauses in favor of the
Mortgagee;"and in-the évent of loss, Mortgagor will give’ immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgngor at'any time fail to keép said premises insured or fail to‘pay. the premiums, for such insurance, then the Mortgagee may cause
i reimg m&if'for. the cost of such. insurance, with interest as-
4, That the Mortgagor will keep all improvemen : ortgaged premises In good repair, and should Mortgagor fafl to do )

pon the- . .
. s0,'the Mortgagee may, at its option, enter upor sald prémises and miake whatever repairs are necessery and charge the:expenses for such .
repairs to the mortgage debt and collect the, same under this mortgage, with interest as hereinabove provided. . . : .

5. That the’ Mortmgéemnir at any time require théliiiunnée' and maintenance of insurance upon the life of .nri; person obligated ©
nder the-indebtedness sccured hereby in a sum sufficient to usmy'._the mongnﬂe debt, with the Mortgagee o5 beneficiary, and if the. ",
Ezf)miumh are not otherw paid "Mortgagea may pa d remiums ind any amount so paid shall bg:pon]c 4 part o the mortgage
8. Thiit'Mortgagor agrees 10 payall taxes and other public assessments’ levied . against the- mortgaged premises on or befare th

‘d;:é.'dx;ics‘thercof and to exhibit the receipts therefar at the offices of the ‘Mortgagee immediately upon' payment, and should tho Mort- .

gor fail to pay such-taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chfargc

a
L lp}xcjmnpunu_lm pgid to the-mortgage debt and collect the same under lhis'mqrtgugc, with intérest as above provided, -

- % 7.'Thatif this' mortgage sécures n."'cbnstruﬁﬁon'-ioan”, .the Mortgagior agrees that the principol amount of the indebtedness herehy
secured shall be disbursed to the Mortgagor In periodic payments, as' construction progresses in accordance with the terms and condi-
tions of a’ Construction Loan Agrecment which is separately xecuted but is made a part of this mortgage and incorporated herein by.
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- B. That the-Mortgagor will. not further encumber the- prethises above descried, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured ‘to be
immediately due’ and payable.and may, institute any proceedings necessary to collect sald indebtedness. .

- -8, That should the Mortgagor. alienato the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid in full,. -Mortgagor or his Purchaser. shall be required to file with-the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost s required by the Association-for processing the

.- assumption, furnish the Association with a copy of the Contract o Sale, Bond for Title, or Decd of Conveynnce, and have the interest
rato on the Joan balance existing at the time of transfer modified by incseasing the. intercst rate on the said Joan balance. to the maxi- -

- mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser ineréase in interest rate as may

- be determined by the Association: The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passbook, Should the Mprtﬁngér. or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may ‘declare the indebtednesd hereby secured to be immediately due and payable and may
mccc(i lings necessary to collect said indebtedness. - - - ‘

110, . That should the l\'{or_t[zﬁor fall to n'inke'ppymehtx of brﬁc]ﬁnl and interest a5 due on the promissory note and the same shall be

" unpaid for @ period of thirty (30) days, or If there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee; or any stipulations set out in this mortgage, theMortgngee, at its option, nizy write to the Mortgagor at his kst known
address giving him thirty (30) days in which to rectify the said default nnd should the Mortgagor fail to rectify said default within the

“said thirty days, the Mortgagee, may, at its option, increase the interest rate.on the loan balance for the remalning term of the loan or
~for a lesser term to the maximum rate per annum permitted'to be charged at that time by applicable South Carolina law, or a lesser
- increaso rate’as may be determined.by the Association. The monthly payments will be adjusted accordingly.

il.l Thn_t should the Mn;'t'piﬁgor fail to make payments of rincipal and interest as due on the promissory note and should any monthly
_ liment ‘become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due ‘instgllment in order to cover the extra expense incident to the handling of such

" '12. That the Mortgagor hereby assigns to the Mort agee, its scctgsors and assigns. all the rents, issues, and profils accruing frem

" the mortgiuged premiscs, retaining the right to collect the same 5o lotig as the debt hereby secured is not in arrears of payment, but

should any part of the principa indebtedness, or interest, taxes, or fire insurance premiums, be past duye and unpnid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenipied by a tenant or tenants, and
{ without liability to account for anything more
than the rents and profits_actually colfected, less the cost*of collection, and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liabilcigl to the Mortgngor. until notified to the contrary by the Mortgagee:
and should sajd premises at the time of such default be occupl bl\: the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the-Court of Comnion Plens who shall be resident or presiding in the county nforesaid for the appaoint-
ment of & receiver with authority. to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
inﬁ g:d cost of collection, to the mortgnge debt without llability to account for anything more than the rents and prafits actually
CO, .
13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the First day of cach month until the
note secured hereby is fully pald, the following sums in addilion to the payments of principal and Interest provided in said note: a sum

*equal to the premiums that will next hecome due and payable on policies of mortgage guaranty insurence (if applicable), fire and other

hazard irisurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all 45 estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months lo elapse hefore one month wrior to the date when
such premiums. taxes, and assessments will be due and payable, such sums to he held by Mortgagee to pay s;.sf premiums, taxes and
special assessments. Should these payments exceed the amount:of payments actuzlly made hy the Mortragee for taxes, assessments, or
insurance premliums, the excess may be eredited by the Mortgagee on subsequent payments to be made hy the Mortzagor; if, however,
said sums shall be insufficlent to make said payments when the same shall recome due and payable, the Mortgagor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option, nJ: ly for_renewnl ‘of mortgage suaranty or similar insurance {if applicable) covering the balance
ther remalning due on the mortgege ell’at. and the. Martgagor may. at {ts eption, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay {o Mortgagee such premium payment, with interest, ‘at the rate speclfied in said promissory note, in equal monthly Installments
over the remaining ;x.l‘mcnt period. . a
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